Airport/1-85 South Q4 2025

Vacancy Declines Amid Limited
Supply

Absorption, Deliveries, and Vacancy Rates

The Airport -85 South submarket saw a notable 1,500,000 12.0%
improvement in fundamentals during the fourth quarter, as 1000000 ’/’“‘~~,s
net absorption totaled positive 1.27 million square feet, .~ 10.0%
reversing some of the softness experienced earlier in the 500,000 el
year. This pickup in demand drove vacancy down 70 basis 0 M —oco===mua ‘ 8.0%
points during the quarter to 10.6%. Vacancy earlier in the . I ’
year was largely driven by several large-scale move-outs, (500,000)
including P&G's 1.0 million square foot vacate, Samsung's 000,000 6.0%
500,000 square feet, and American Building Supply’'s (1.000,000)
635,000 square feet. However, some tenants—including (1,500,000) 4.0%
Mondelez International, XPO Logistics, and Amazon—
chose to renew their large-scale space in the submarket (2,000,000) 2.0%
despite a broader trend of downsizing and smaller deal (2,500,000) '
sizes. With just 2.0 million square feet currently under
construction, the lowest level since 2013, limited new (3,000,000) 0.0%
. . 2024 Q3 2024Q4 2025Q1 2025Q2 2025Q3 202504
supply should support continued vacancy compression
moving forward. Deliveries ~ mmmmmmm Absorption ===« Vacancy
Submarket Stats
Vac Rate Vac Rate Prev Net Absorption Net Absorption . SF Under
e ey S Current Qtr Current YTD Deenzs il Construction
HiEeon e 154,068,021 10.9% 1.7% 1,266,087 (1,660,304) 2,343,200 1,892,851
Distribution
Manufacturing 13,301,079 6.0% 6.0% (800) (19,177) - 164,862
Total 167,369,100 10.6% 11.3% 1,265,287 (1,679,481) 2,343,200 2,057,713
Recent Leases
Tenant Property Owner Sign Date SF Lease Type
JW Fulfilment Gillem Logistics Center Bldg 900 Heitman Oct-25 369,600 New Lease
Fr8 Auctions Southmeadow B Brookfield Properties Oct-25 301,900 Renewal
International Paper Clayton Technology Center TDC MORELAND OWNERLLC Dec-25 265,775 New Lease
Recent Investment Sales
Property Price SF S/SF Date Buyer
Southridge Distribution Center $133,00,000 1,201,200 $110.72 12/2/2025 QTS Realty Trust, Inc
Stonewall Logistics Center $26,235,000 172,000 $152.53 8/15/2025 Cabot Properties
HQ Industrial $32,750,000 300,000 $109.17 6/13/2025 Hillwood Investment Properties
Lincoln Listings

Union 85 Distribution Center
3725 Royal South Pky |

Factory Shoals Il
965 Douglas Hill Rd, |

Lithia Springs, GA Atlanta, GA
262,530 SF Avail. 243,540 SF Avail. 45,
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Falcon Il
3920 Falcon Pky |
Flowery Branch, GA

873 — 148,739 SF Avail

Horizon Creek Dist Center
485 Horizon Dr|
Suwanee, GA

51,696 SF Avail.

Airport West 600
1059 Naturally Fresh Blvd |
South Fulton, GA

220,000 SF Avail.

3340 Peachtree Rd
Suite 2550
Atlanta, GA 30305

Lincoln

Lincoln Property Company
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