Buckhead Q12026

Buckhead Leasing Remains
Active Amid Soft Absorption

Buckhead recorded negative 100,517 square feet of
net absorption in Q1 2026, pushing vacancy up 50

Absorption, Deliveries, and Vacancy Rates

150,000 28.0%
basis points quarter over quarter to 27.6% and 110
basis points above the 26.5% recorded at year-end 100,000
2024. Class A space drove the decline with negative 27.5%
18,279 square feet, erasing much of the positive 50,000
180,344 square feet absorbed in Q4 2025 and 7 o0t
reflecting continued churn among larger occupiers. 0 -
Class B and Class C provided a modest
counterbalance, posting positive 13,797 and 3,965 (50,000) 26.5%
square feet respectively — though Class B vacancy
has climbed to 23.8% over the past year as the (100,000)
segment works through elevated availability. Leasing 26.0%
activity of 208,473 square feet signals that tenant (150,000)
engagement remains active, and with no deliveries
. . (200,000) 25.5%
and no supply under construction, any sustained 2025 Q1 2025 Q2 202503 202504 2026 Q1
leasing momentum should translate more directly into
vacancy improvement in the quarters ahead. Absorption  mmmmmmm Deliveries Vacancy Rate
Submarket Stats
Class Total Inventory Vggaer?é Sublease VacRate VacRate NetAbsorp NetAbsorp Leasing Deliveries Under  Avg Rent
SF Rate Y VacRate Current Prior Current YTD Activity SF Constr (FSG)
ClassA 16,978,566 27.6% 0.8% 28.4% 27.7% (118,279)  (144,364) 183,615 - - $40.33
Class B 2,617,197 2.0% 0.3% 23.8% 24.3% 13,797 (86,207) 21,128 - - $31.12
Class C 461,781 18.6% 0.0% 18.6% 19.5% 3,965 (3,916) 3,730 - - $26.16
Total 20,057,544 26.9% 0.7% 27.6% 27.1% (100,517)  (234,487) 208,473 - - $39.60
RecentLeases
Tenant Property Owner Sign Date SF Lease Type
A Thé;dnllg\ézstment 3344 Peachtree Cousins Properties Jan-26 28,078 Renewal
Turner Construction Prominence Tower New York Life Insurance Co Jan-26 18,000 New Lease
Company
Angel Oak Companies 3344 Peachtree Cousins Properties Jan-26 16,818 Renewal
Recent Investment Sales
Property Price SF S/SF Date Buyer
Links Ridge | &I $20,500,000 504,176 $40.66 12/19/2025 Pacific Retail Capital Partners
AFC $47,00,000 914,774 $51.93 7/14/2025 Banyon Street
Piedmont Center $200,000,000 2,227,877 $89.77 6/3/2025 CP Group
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In The Market

New Office Development Gains Momentum in
Buckhead: Crescent Communities confirmed plans to
build a 21-story, 375,000-square-foot office tower in
Buckhead adjacent to Phipps Plaza, featuring a 19,000-
square-foot outdoor terrace and premium wellness
amenities. Cousins Properties also announced intent to
develop a new office building targeting large users facing
lease expirations in 2028 — citing a complete absence of
Class A blocks over 100,000 square feet in Buckhead
today. Both projects signal a meaningful shift in developer
sentiment after years of construction dormancy.
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CP Group Unveils Piedmont Center Transformation: CP
Group revealed a sweeping renovation plan for the 2.2
million-square-foot, 14-building Piedmont Center campus
on Piedmont Road, converting the legacy complex into an
amenity-rich environment. Plans include at least six new
street-level restaurant and retail concepts, architectural
upgrades, and a new coffee shop already open in Building
6. Approximately 83,000 square feet of recent leasing
activity has followed the announcement, with expansions
and renewals from existing corporate tenants validating
the repositioning strategy.

Resurgens Plaza Changes Hands Through Foreclosure
Transfer: Pacific Retail Capital Partners took ownership of
Resurgens Plaza — the 27-story Buckhead tower above
the Lenox MARTA station — through a deed in lieu of
foreclosure, ending Zeller's tenure at the property. Pacific
Retail assumed the $89.7 million loan that matured in
November 2024, with the property recorded at $77.4
million. The acquisition marks the firm's first known entry
into the Atlanta market and adds a full city block along East
Paces Ferry Road to its portfolio.
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