Central Perimeter Q2 2025

Central Perimeter Posts Steady
Activity Amid Rising Vacancy

Absorption, Deliveries, and Vacancy Rates

200,000 29.0%
Following a relatively stable first quarter, Central 100.000
Perimeter saw vacancy rise by 20 basis points to ' 28.0%
28.4% in Q2 2025, driven by 48,690 square feet of I
negative net absorption. This brings the 0 57 0%
submarket's year-to-date absorption to negative 2023 2023 2024 2024 2025 <5
76,322 square feet. Despite the uptick in vacancy, (100,000) Q2 g4 Qz Q4 Q2
overall activity remained steady, bolstered by the 26.0%
quarter’s largest lease—TriNet's new headquarters (200,000)

deal at Highstreet, which will span three buildings

. . . 0
and ranks as the third-largest lease signed in the (300,000) 25.0%
metro over the past year. Investor interest in the
submarket also remained strong, highlighted by the (400,000) 24.0%
$47.5 million sale of the Palisades office park, '
further signaling long-term confidence in Central ;
Perimeter’s positioning. (500,000) 23.0%
Absorption s Deliveries Vacancy Rate
Submarket Stats
Class Total Inventory Vlajlcr:rfé Sublease VacRate VacRate NetAbsorp NetAbsorp Leasing Deliveries Under  AvgRent
SF Rate Y VacRate Current Prior Current YTD Activity SF Constr (FSG)
Class A 21,052,139 25.1% 4.8% 30.0% 29.8% (26,171) (22,457) 344,116 - - $32.65
Class B 4,857,849 22.4% 0.5% 22.9% 22.2% (31,825) (52,950) 24,208 - - $25.39
Class C 870,428 22.3% 0.0% 22.3% 23.4% 9,306 (921) 8,777 = = $25.02
Total 26,780,416 24.5% 3.9% 28.4% 28.2% (48,690)  (76,322) 377,101 - - $31.35
RecentLeases
Tenant Property Owner Sign Date SF Lease Type
TriNet Highstreet GID May 2025 145,186 New
The Quikrete Companies Concourse Corporate Center Six BLT Apr 2025 69,084 Renewal / Exp
Hazen and Sawyer 211 Perimeter Center GID May 2025 23,104 New
Recent Investment Sales
roperty rice ate uyer
P Pri SF $/SF D B
gas'l'(f:‘gael; $47,500,000 638,564 $74.39 6/30/2025 The Zalik Foundation
G('jgrﬂggs SPa?e')”t $14,222,000 183,399 $77.55 1/1/2025 Alan Joel Partners
Ashford Perimeter $22,500,000 296,264 $75.95 10/30/2024 Pruitt Health

LiIlCOln 1 Lincoln Property Company



In The Market

Stubhub Expands Presence in Atlanta: StubHub has
subleased 56,000 square feet (formerly Cox Auto Space)
at 7000 Central Park in Sandy Springs, marking a key
move in the recovery of Atlanta's office leasing market,
especially for tech companies. Since the pandemic, tech
firms have been slow to return to office spaces, but
StubHub’'s expansion to Atlanta, along with other
companies like Sage, indicates a shift toward
embracing hybrid work environments. StubHub now has
225 employees in Atlanta and plans to grow. Central
Perimeter, a major office market in the city, is seeing
increased leasing activity, boosted by infrastructure
improvements and office space conversions.

Highstreet Secures Major Tenant: TriNet, a California-
based HR company, has leased 150,000 square feet at
High Street in Dunwoody, bringing 750 jobs to the area.
This marks the largest office lease in metro Atlanta for
2025. High Street, a 36-acre town center near Perimeter
Mall, offers modern amenities, including retail, restaurants,
and easy MARTA access. TriNet's expansion is part of a
larger $2 billion development, which will include office
space, apartments, and retail. The move signals growth in
the Central Perimeter office market, with TriNet also
planning to hire more employees in Atlanta.

Dunwoody Aims to Be More Pedestrian Friendly:
Dunwoody is working to make Perimeter Center more
walkable and bike-friendly by connecting it to the regional
trail network, including an extension of Path 400. The
project, which links to the Beltline, will allow cyclists to
travel from Piedmont Park to Perimeter Mall. As
construction begins in Sandy Springs and Atlanta,
additional trails in Brookhaven, Dunwoody, and Sandy
Springs will improve access to MARTA stations.

Central Perimeter Listings

#

200 Ashford The Pointe 50 Glenlake
200 Ashford Center N 400 & 500 Northridge 50 Glenlake Parkway
2,500 SF - 13,870 SF Rd 2,000 SF - 17,754 SF
Matt Fergus / Seabie 1,765 SF - 46,397 SF Matt Fergus / Michael
Hickson Gil Russell / Michael Howell /

Howell / Maia Perry Seabie Hickson
Nathan Bell

Research Manager
nbell@lpc.com

Centrum

780 Johnson Ferry Rd
NE

2,754 SF - 32,111 SF

Hunter Henritze /
Michael Howell /
Robert deGolian

3340 Peachtree Rd
Suite 2550
Atlanta, GA 30305
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