
Lincoln Property Company 1

Net Absorption  
(SF)

99 K 
per year

Deliveries 
(SF)

471 K
per year

Leasing 
Activity (SF)

3.8 M 
per year

Inventory (SF) 92.5 M

Direct Vacancy 17.8%

Total Vacancy 18.6%

YTD 2025  
Absorption (SF)

-28 K

YTD 2025   
Leasing Activity (SF)

173 K

Under Construction 
(SF)

-

Pre-Leased -

Deliveries (SF) -

2015 $25.90

2024 $30.50

YTD 2025 $30.55

Market Stats  
YTD Q1 2025

10 Year Averages  
2015-2024

Asking Rental Rates 
(Full Service / PSF)
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Midway through Q1 2025, the direct vacancy rate 
in the Suburban Maryland market held steady 
at 17.8%, while the total vacancy rate remained 
unchanged at 18.6% since the end of Q4 2024.

Suburban Maryland has recorded negative 28,104 square feet of net absorption 
quarter-to-date. Tenants contributing to the negative net absorption include 
Creative Associates vacating 57,078 square feet of sublease space at 4445 
Willard Avenue.

A total of 172,624 square feet has leased in Q1 2025, so far. Tenants executing 
leases this quarter include George Washington University signing a 
22,154-square-foot new lease at 6710 Rockledge Drive.

There was one sale transaction in Q1 2025, so far. 121 Rockville Pike - Rockville 
Metro Plaza II was sold at auction by Foulger-Pratt Companies to Azan Petro LLC 
for $10,970,000 ($55 psf). The 199,922-square-foot, Class A building was 0% 
leased at the time of sale.

No buildings are currently under construction in Suburban Maryland.

Mid-Q1 2025

Office Market Spotlight
Suburban Maryland

Deliveries / Under Construction / 
Net Absorption

Vacancy Rate


