Lincoln

Office Market Spotlight

Suburban Maryland Mid-Q3 2025
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Midway through Q3 2025, the direct vacancy rate
in the Suburban Maryland market increased to
18.3%, up from 18.0% at the end of Q2 2025, while
the total vacancy rate increased to 19.3%, up from
18.9% since the end of Q2 2025.

Suburban Maryland has recorded negative 353,242 square feet of net absorption
quarter-to-date. Tenants contributing to the negative net absorption included FDA
vacating 64,471 square feet at 8455 Colesville Road.

A total of 423,367 square feet has leased in Q3 2025, so far. Tenants executing
leases this quarter included X-Energy signing a 120,114-square-foot new lease at
9801 Washingtonian Boulevard.

There were three sale transactions in Q3 2025, so far. 7501-7503 Greenway
Center Drive was sold by Skyrock Capital and Lead Waldman to Chicago Pacific
Founders for $27,500,000 ($143 psf). 4221 Forbes Boulevard was sold by S&H
Management to EBED Community Improvement for $7,500,000 ($148 psf). 7140
Contee Road was sold by Catalyst HRE to UDLR Healthcare at an undisclosed
price.

No buildings are currently under construction in Suburban Maryland.
One building was removed from the inventory. 15400 Calhoun Drive (Class A,

122,240 SF) has been demolished and is being redeveloped into an industrial
property.

Market Stats
YTD Q3 2025

Inventory (SF) 92.8 M

Direct Vacancy 18.3%

Total Vacancy 19.3%

YTD 2025 -579 K
Absorption (SF)

YTD 2025 19 M
Leasing Activity (SF)

Under Construction -
(SF)

Pre-Leased =

Deliveries (SF) =

10 Year Averages
2015-2024

Net Absorption 99 K
(SF) per year
Deliveries 471K
(SF) per year
Leasing 3.8 M
Activity (SF) per year

Asking Rental Rates
(Full Service |/ PSF)

2015 $25.90
2024 $30.50
YTD 2025 $30.94
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