Lincoln

Office Market Spotlight

Suburban Maryland Mid-Q4 2024
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Midway through Q4 2024, the direct vacancy rate
in the Suburban Maryland market remained steady
at 17.6%, while the total vacancy rate decreased to
18.4%, down from 18.6% since the end of Q3 2024.

Suburban Maryland has recorded negative 181,850 square feet of net absorption
quarter-to-date. Tenants contributing to the negative net absorption include
Amador Bioscience vacating 21,214 square feet at 20400 Century Boulevard and
Infiniti HR vacating 11,321 square feet at 3905 National Drive.

A total of 350,461 square feet has leased in Q4 2024, so far. Tenants executing
leases this quarter include Eagle Bancorp, Inc. signing a 65,997-square-foot new
lease at 7500 Old Georgetown Road and Institutional Shareholder Services Inc.
(ISS) renewing 27,418 square feet at 702 King Farm Boulevard.

There were two sale transactions in Q4 2024, so far, totaling $11,510,000. 15400

Asking Rate (FS)

Calhoun Drive sold to Trammell Crow Company from DSC Partners LLC for $9.2 M

($79 psf) and 5410 Indian Head Highway sold to Harborview Properties, Inc. from
Behrooz Garavi for $2.3 M (S88 psf).

One building was removed from the inventory. 2115 E Jefferson St (Class B,
146,286 SF, 0% leased) was recently demolished for a residential development.

Market Stats

YTD Q4 2024

Inventory (SF) 927 M
Direct Vacancy 17.6%
Total Vacancy 18.4%
YTD 2024 -945 K
Absorption (SF)

YTD 2024 2.8 M
Leasing Activity (SF)

Under Construction -
(SF)

Pre-Leased -
Deliveries (SF) 1833 K
10 Year Averages
2014-2023

Net Absorption 214 K
(SF) per year
Deliveries 558 K
(SF) per year
Leasing 40M
Activity (SF) per year

Asking Rental Rates
(Full Service |/ PSF)

2014 $2549
2023 $30.23
YTD 2024 $3044
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