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Market Pulse

Top Leases Signed

1919 M St. NW

Submarket CBD

Tenant CBIzZ

Lease Type Relocation

Size 34,170 SF

Owner Potomac Investment

The Foundry | 1055 Thomas Jefferson
St. NW

Submarket Georgetown
Confidential (Executive
Tenant .
Services)
Lease Type Relocation
Size 21,266 SF
Owner JPMorgan Chase

Farragut Center | 1725 Eye St. NW

Submarket CBD

Tenant Working America
Lease Type Relocation

Size 14,354 SF
Owner Calvin Cafritz

Market Fundamentals YTD 2026

3.4M

-394K

19.3%

YTD 2026 Leasing Volume (SF): Washington, D.C.

Q2 2026 leasing activity climbed to 1.9M SF, up 35%
quarter-over-quarter, pushing year-to-date totals to
3.37M SF.

YTD 2026 Absorption (SF): Washington, D.C.

Net absorption remained negative through Q2 2026,
driven by large tenant move-outs, including Strayer
vacating 25,713 SF at 1133 15th St. NW.

YTD 2026 Total Vacancy Rate: Washington, D.C.
Total vacancy rose to 19.3% in Q2 2026, up from 19.0%
in Q12026.

Sources: CoStar Group / Lincoln Research

Top Deals Breakdown

CBIZ's relocation reflects
growing consolidation
trend in CBD

CBIZ is expected to relocate to 1919 M
St. NW, signing 34,170 SF, likely
consolidating its two current D.C. offices
at 1899 L St. NW and 1025 Connecticut
Ave. NW into one address.

Executive services tenant
relocates to The Foundry,
signing 21K SF in
Georgetown

A confidential executive services tenant
will relocate to 1055 Thomas Jefferson St.
NW (The Foundry), signing for 21,266 SF
in Georgetown, one of the submarket's
largest leases this year aside from
Palantir's Q1 expansion / renewal.

Farragut Center
secures 14K SF
relocation, first deal
since 2024

After a leasing gap dating back to
2024, 1725 Eye St. NW (Farragut
Center) has secured a 14,354 SF
relocation from Working America,
reflecting continued non-profit activity
in the CBD submarket.
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Select Listings For Sale

Washington Square | 1050 Connecticut Ave. NW

Submarket CBD
Guidance Price (PSF) + / - $100.0 M ($140)
Size 713,251 SF
Seller / Broker MetLife / Cushman & Wakefield
Percent Leased 31%
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} Submarket East End
Guidance Price (PSF) + / - $20.0 M ($96)
Size 209,034 SF
Seller / Broker Gaedeke Group/ Cushman & Wakefield
Percent Leased 44%

Tower Building | 1401 K St. NW

Submarket East End

Guidance Price (PSF) + / - $18.0 M ($142)

Size 127,000 SF

Seller / Broker Office Properties Income Trust / Newmark
Percent Leased 57%

A

1140 bonnectiut v. NW 1330 Conneticut Ave. NW

1090 Vermont Ave. NW

(Expected Resi Conversion) (Part of Portfolio Sale) (Under Contract)

Submarket East End Submarket CBD Submarket CBD

Sales Price (PSF) $23.1M ($146) Sales Price (PSF) $21.0 M ($111) Guidance Price (PSF) ~$93.0M ($316)

Size 158,739 SF Size 188,578 SF Size 294,725 SF

Seller TF Cornerstone Seller Brookfield Seller Boston ‘

Buyer Duball LLC Buyer Clark Construction Properties
Buyer Confidential

Sources: CoStar Group / Lincoln Research
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