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Market Pulse

Top Leases Signed

01 - Greenwood | 12015 Lee Jackson
- Memorial Hwy.

Submarket Fairfax Center
Fairfax County Board of
Tenant .
Supervisors
Lease Type Renewal
Size 70,000 SF
Owner Silverline Equities

Canal Center 2 | 66 Canal Center Plz.

Submarket Old Town
Tenant HumRRO
Lease Type Extension
Size 40,472 SF
Owner Opal Holdings

Corporate Office Centre Il | 1800
Tysons Blvd.

Submarket Tysons

Tenant Middleburg Communities
Lease Type Relet

Size 27,754 SF

Owner Lerner

Market Fundamentals YTD 2026

4 3 M YTD 2026 Leasing Volume (SF): Northern, VA
. Leasing activity has surged through the first half of
2026 compared to 2025, with an 18.9% increase YoY,
majority caused by GovCon leasing across the Toll
Road.

259 K YTD 2026 Absorption (SF): Northern, VA
Rebounding from Q1's negative ~90k SF to ~350k SF
of positive net absorption at the end of Q2, it marks the
strongest quarter since Q3 2023.

'I 5 3% YTD 2026 Total Vacancy Rate: Northern, VA
. Total vacancy has continued to compress through
2026, decreasing 210 basis points YoY, driven largely
by 2.2 M SF of office inventory removals YTD.

Sources: CoStar Group / Lincoln Research

Top Deals Breakdown

Silverline Equities bought
Greenwood with a fresh 70k
SF Fairfax County renewal
in place

Fairfax BOS renewed 70k at Greenwood
just weeks ahead of closing, anchoring
the $12.5M sale of Greenwood and
Oakwood. 11781 Lee Jackson Hwy —
Oakwood, is slated for residential
redevelopment.

HumBRO pushes its 2027
expiration out 12 years at its
North Old Town HQ

HumRRO, a leading behavioral sciences
research firm, committed to a 12-year
extension from its 2027 expiration. This
extension attests to the scarcity of
Potomac River views in the DMV.

Middleburg Communities
nearly doubles its footprint
with a new lease in its HQ
submarket

Consistently ranked in the Top 25 for
multifamily developers, Middleburg
Communities’” move to 1800 Tysons Blvd

demonstrates the strong demand for
trophy space.

Lincoln | Research & Insights



Market Pulse | Northern VA Leasing Update | July 2026

Select Listings For Sale

iii
nnmmnnunmmm“ IMIII%%IIIIH :

: I
ARt

i

1 i
P i
;

Silverline Center | 7900 & 7902
Westpark Dr.

King Street Station | | 1800 Diagonal Rd.

Submarket

Old Town

Guidance Price (PSF) + / -

$25.3 M ($160)

Size

158,203 SF

Seller / Broker

PNC (Lender Driven) / Cushman & Wakefield

Percent Leased

75%

Crystal & Clark | 2450 Crystal Dr & 2461 S Clark St.

Submarket

Crystal City

Guidance Price (PSF) + / -

$60.0 M ($108)

Size

557,687 SF

Seller / Broker

LaSalle / Newmark

Percent Leased

55%

*King Street Metroplace | 1737 King St.

Submarket

Old Town

Guidance Price (PSF) + / -

$11.5 M ($82)

Size

141,048 SF

Seller / Broker

Stockbridge / Cushman & Wakefield

Percent Leased

39%

* Conversion Opportunity

Gfeen@ééd &Oakwood |
12015 Lee Jackson Memorial Hwy
& 11781 Lee Jackson Hwy.

Canal Center 3 | 11 Canal Cent
Plz. (Under Contract)

Submarket Tysons

Sales Price (PSF) $64.0 M ($108)
Size 592,659 SF
Seller Brookfield

Buyer Clark Construction

Sources: CoStar Group / Lincoln Research

Submarket Fairfax Center
Sales Price (PSF) $12.5 M ($44)
Size 284,190 SF
e
Buyer Silverline Equities

Submarket Old Town
*Guidance Price

(PSF) $9.0 M ($115)
Size 78,381SF
Seller Opal Holdings
Buyer Confidential

* Receivership Auction
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