
North Central Q2 2025
North Central Stays Tight Despite 
New Deliveries
The North Central submarket saw its vacancy rate rise
slightly to 5.8% in Q2, a 40-basis-point increase from the
previous quarter and 80 basis points higher year-over-
year. However, this uptick was not due to declining
tenant demand. The submarket recorded 151,003 square
feet of positive net absorption, and the increase in
vacancy was driven by the delivery of two new industrial
projects totaling 259,351 square feet—one of which is
already half leased. Leasing activity held steady at
175,526 square feet, maintaining a consistent pace with
recent quarters. With just six buildings totaling 548,431
square feet under construction and developable land
increasingly difficult to find, North Central remains one of
the most supply-constrained and competitive industrial
submarkets in Metro Atlanta.

Type Inventory SF Vac Rate 
Current

Vac Rate Prev 
Qtr

Net Absorption 
Current

Net Absorption 
YTD Deliveries YTD SF Under 

Construction
Warehouse & 
Distribution 17,370,240 6.6% 6.0% 151,003 382,720 548,431 

Manufacturing 3,274,356 1.9% 1.9% - - - -

Total 20,644,596 5.8% 5.4% 151,003 382,720 548,431 

Recent Leases

Property Price SF $/SF Date Buyer

Hembree Park (5 Bldg) $28,900,000 220,445 $131.1 5/21/2025 Wasa Properties

7270 McGinnis Ferry Rd $9,800,000 62,225 $157.49 2/30/2025 YF Technology

1180 Upper Hembree Rd $16,750,000 139,138 $120.33 12/6/2024 TPG Angelo Gordon & Co., L.P.

Recent Investment Sales

Submarket Stats

Absorption, Deliveries, and Vacancy Rates

Tenant Property Owner Sign Date SF Lease Type

Valve Solutions North Atlanta Commerce Center Strategic Real Estate Partners Apr 2025 49,273 New

Undisclosed Highland Ridge Business Center Hughes Commercial Real Estate Apr 2025 25,328 New
Beaumont Mueller and 

Duremont Windward Ridge 200 Ares Industrial Real Estate 
Income Trust Inc. Jun  2025 22,400 New
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LincolnListings

Park 20 East
2175 E Park Dr NE, 

Conyers, GA
226,256 SF Avail.

Lake Point 75 Commerce 
Center

Joe Frank Harris Pkwy SE,  
Emerson, GA

172,800 SF Avail.

Westridge
418-450 Westridge Pkwy | 

McDonough, GA             
14,918 sf – 30,230  SF Avail.

Falcon II
3920 Falcon Pky

45,873 – 148,739 SF Avail

Union 85 Distribution 
Center

3725 Royal South Pky | 
Atlanta, GA

 243,540 SF Avail.

Airport West 600
1059 Naturally Fresh Blvd 

| South Fulton, GA
 221,559 SF Avail.
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