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North Central Q4 2025
Vacancy Falls as Demand 
Persists
After three quarters of rising vacancy, the North Central
submarket reversed course in the fourth quarter,
recording 392,999 square feet of net absorption and
reducing vacancy by 180 basis points to 5.8%,
maintaining its position as the tightest submarket in the
metro. The quarter’s improvement was driven by several
large move-ins, including Joyin’s 125,000 square foot
lease at North Atlanta Commerce Center, alongside
minimal move-out activity. Leasing activity for the year
totaled nearly 1.0 million square feet, a 9.8% increase
over 2024, highlighting steady tenant demand. In
response to the submarket’s continued performance, the
construction pipeline expanded to 666,531 square feet
as developers capitalized on favorable conditions.

Type Inventory SF Vac Rate 
Current

Vac Rate Prev 
Qtr

Net Absorption 
Current

Net Absorption 
YTD Deliveries YTD SF Under 

Construction
Warehouse & 
Distribution 17,255,587 7.0% 9.0% 392,999 252,423 700,441 666,531 

Manufacturing 3,375,394 0.0% 0.0% - 61,000 - -

Total 20,630,981 5.8% 7.6% 392,999 313,423 700,441 666,531 

Recent Leases

Property Price SF $/SF Date Buyer

Forsyth Business Center $14,200,000 90,869 $156.27 12/17/2025 Link Logistics

Hembree Park (5 Bldg) $28,900,000 220,445 $131.1 5/21/2025 Wasa Properties

7270 McGinnis Ferry Rd $9,800,000 62,225 $157.49 2/30/2025 YF Technology

Recent Investment Sales

Submarket Stats
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Absorption, Deliveries, and Vacancy Rates

Tenant Property Owner Sign Date SF Lease Type

Peleman Industries Northmeadow Business Park AIG Oct-25 59,334 New Lease

Joyin North Atlanta Commerce Center Strategic Real Estate Partners Sep-25 113,093 New Lease

Stucco Flooring The Meadows at Bluegrass Dalfen Industrial Jul-25 27,440 New Lease
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Deliveries Absorption Vacancy

Factory Shoals II
965 Douglas Hill Rd, I             

Lithia Springs, GA  

262,530 SF Avail.

Horizon Creek Dist Center
485 Horizon Dr|  

Suwanee, GA

51,696 SF Avail.

Union 85 Distribution  Center
3725 Royal South Pky |  

Atlanta, GA

243,540 SF Avail.

Falcon II
3920 Falcon Pky I             

Flowery Branch, GA

45,873 – 148,739 SF Avail

Airport West 600
1059 Naturally Fresh Blvd |  

South Fulton, GA

220,000 SF Avail.
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