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Q12024 Phoenix Office Market Report

First Quarter Data

DATA SOURCE TOTAL EXISTING SF | TOTAL AVAILABLE SF VACANCY % NET ABSORPTION Q1
CBRE 105,948,466 24,156,250 22.80% -834,970
LEE &
—M ASSOCIATES 109,186,633 20,090,340 18.40% -497,019
il SEsrvaN & 91,012,458 19,827,319 21.79% 551,659
(@)JL]_ 105,054,384 27,209,085 25.90% -801,175
NEWMARK 97,484,421 19,106,947 19.60% -291,071
Kidder
Mathews 169,371,315 30,486,837 18.00% -605,782
Lincoln Averages 113,009,613 23,479,463 21.08% -596,946 L Eitt,
*!j‘
e | e wrr 53 w
o 0 > =
DATA SOURCE NET ABSORPTION YTD [UNDER CONSTRUCTION| COMPLETED Q1 ASKING RATES ~ et i I
c BR E -834,970 312,827 243798 $31.48 e .
|7, W ~497,019 387,578 0 $29.86 —
ASSOCIATES
CUSHMAN & -551,659 518,580 0 $29.60
WAKEFIELD
(M 11 1 -801,175 322,610 313,246 $29.87
\) v - )
= -291,071 252,578 0 $30.20
—NEWMARK
Kidder -605,782 963,967 39,000 $30.60
_E Mathews
Lincoln Averages -596,946 459,690 99,341 $30.27
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Q12024 Phoenix Office Market Report

Net Absorption & Sales Activity

Largest Sales

Project: Koll Cotton Project: The Corridors Project: Banner Sports Medicine
Seller: TerraCap Management Seller: Marble Bridge Funding Group  Seller: The Alter Group
Buyer: GW Williams Co. Buyer: The Voit Company Buyer: LaSalle Investment Mgmt.
Square Feet: 228,605 Square Feet: 164,325 Square Feet: 78,921
Sale Price: $38,000,000 ($166.23/SF) Sale Price: $32,925,000 ($200.47/SF) Sale Price: $28,600,000 ($362.39/SF)
Submarket: Airport Area Submarket: Deer Valley Submarket: Central Scottsdale
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Q12024 Phoenix Office Market Report

Leasing Fundamentals

Largest Leases Asking Rates
$31.50
. : : . . . $30.27
Tenant: Republic Services Tenant: Fender Tenant: Isagenix $30.50 $29.92 $30.05
Building: City North Building: PV PHX Building: Rivulon §2921 $2023 °2955
Type: Direct New Type: Direct New Type: Direct Renew $28.43 )
Square Feet: 250,000 Square Feet: 76,655 Square Feet: 75,000 $28.50
Submarket: Paradise Valley Submarket: Paradise Valley Submarket: Chandler $27.50
. $26.50
Phoenix Vacancy
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Q12024 Phoenix Office Market Report

Construction Activity

Under Construction

Project: Novus Place — 777 Tower Project: Tempe Vale - Bldg #2

Developer: Ryan Companies Developer: Verde Investments
Square Feet: 165,000 Square Feet: 133,356
Submarket: North Tempe Submarket: Tempe

Delivery: Q3 2024 Delivery: Q2 2024

Construction Activity & Deliveries
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500,000

Project: Gilbert Spectrum #3
Developer: SunCap Property Group
Square Feet: 119,222

Submarket: Chandler

Delivery: Q3 2024

m Deliveries

Under Construction
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Contact

David Krumwiede John Orsak Julie Cornelius

Senior Executive Vice President Senior Vice President Managing Director
DKrumwiede®@lpc.com JOrsak@lpc.com JCornelius@lpc.com
Justin Arnitz Nick Nudo Joe Pierson

Director of Real Estate Director of Real Estate Senior Real Estate Associate
JArnitz@lpc.com NNudo®@lpc.com JPierson®@lpc.com

Lincoln

All information provided herein is sourced from reliable outlets. However, we do not provide a guarantee of its accuracy.
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