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Q2 2024 Phoenix Office Market Report

Second Quarter Data

| T

DATA SOURCE TOTAL EXISTING SF | TOTAL AVAILABLE SF VACANCY % NET ABSORPTION Q2
CBRE 106,458,939 25,017,851 23.50% -90,029
—I[\ e CaTEs 109,294,275 20,984,501 19.20% -883,286
il SusHMAN & 90,886,238 20,320,286 22.36% -321,258
J@) JILL 105,084,416 271,779 25.80% -309,130

Kidder

Mathews 170,348,841 31,173,838 18.30% 1,142,401
Lincoln Averages 116,414,542 24,921,651 21.83% -549,221

DATA SOURCE

NET ABSORPTION YTD

UNDER CONSTRUCTION

COMPLETED Q2

ASKING RATES

CBRE -924,999 287,054 26,124 $31.24
LEE & _

I’\ ASSOCIATES 1,380,305 387,578 0 $29.45
CUSHMAN & _

|II|||II WAKEFIELD 741,332 492,222 26,358 $29.66

(@) JLL -1110,305 292,578 30,032 $30.15

Kidder
Mathews -1,706,326 1,071,962 84124 $30.48
Lincoln Averages -1,172,653 506,279 33,328 $30.20
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Net Absorption & Sales Activity

Largest Sales

Project: 24" at Camelback Project: The Beam on Farmer Project: Northsight Corporate Center
Seller: New York Life Investments Seller: Mortensen Company Seller: CIM Group
Buyer: Columbus Properties Buyer: Breakwater Property Partners  Buyer: Vertical Ventures
Square Feet: 308,827 Square Feet: 180,910 Square Feet: 138,781
Sale Price: $86,100,000 ($278.80/SF) Sale Price: $56,200,000 ($310.65/SF) Sale Price: $42,250,000 ($304.44/SF)
Submarket: Camelback Corridor Submarket: Tempe Submarket: Scottsdale Airpark
Net Absorption
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Leasing Fundamentals Asking Rates

$31.50
Largest Leases $30.50 sp007 $3005 $3927 $3020
29.55
$2050 gppgy S2921 $2923 >
Tenant: Dutch Bros Tenant: Newrez Tenant: WillScot Mobile Mini $28.50 ’
Building: Liberty Center Building: Rio 2100 Building: Scottsdale Entrada '
Type: Direct New Type: Sublease Type: Direct Renew $27.50
Square Feet: 136,246 Square Feet: 91,506 Square Feet: 89,716 $26.50
Submarket: Tempe Submarket: Tempe Submarket: Scottsdale South
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Construction Activity

Under Construction

Project: One Scottsdale Project: Tempe Vale - Bldg #2
Developer: DMB Associates Developer: Verde Investments
Square Feet: 214,800 Square Feet: 133,356
Submarket: Scottsdale Airpark Submarket: Tempe

Delivery: Q4 2024 Delivery: Q2 2024

Construction Activity & Deliveries
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Project: Gilbert Spectrum #3
Developer: SunCap Property Group
Square Feet: 119,222

Submarket: Chandler

Delivery: Q3 2024

H Deliveries

Under Construction
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Contact

David Krumwiede John Orsak Julie Cornelius

Senior Executive Vice President Senior Vice President Managing Director
DKrumwiede®@Ipc.com JOrsak@lpc.com JCornelius@lpc.com
Justin Arnitz Nick Nudo Joe Pierson

Director of Real Estate Director of Real Estate Senior Real Estate Associate
JArnitz@lpc.com NNudo®@lpc.com JPierson®@lpc.com
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