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UNION Lands
39,000 SF Lease

A confidential tenant has secured a lease for
39K square feet on the third floor at UNION.
This marks a significant milestone, with one-
third of the space now leased.

The momentum continues to build with a
steady stream of activity driven by UNION's
prime location, dynamic amenities, and
thoughtfully designed spec suites.

EPS Group Extends
| ease at Waypoint

EPS Group, a leading civil engineering firm
and close partner, has renewed its lease at
Waypoint—reaffirming their long-term
presence on the campus.

The renewal highlights the enduring value and
appeal of the project as a lasting home for
innovative organizations.
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Snapshot
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Click images for a
virtual tour:

UNION

Spec suites now available at
UNION!

* Suite101-13867 SF =1 |l s i@l Average Asking Rate
*  Suite 108 - 5,882 SF Tea = =

Check out our new amenity — : : 3

wing: “The Clubhouse” = = — 1 4 K

which includes: Golf | ’ : B 7

Simulator, Tenant Lounge, o > = 7 SF Under Construction
and Conference Facility. ' . :

Waypoint Gets a , _ 233K
Stylish Upgrade o |
Renovations are complete at ks - i by : : Q AT corpg s .
Waypoint. TS Y SF Net Absorption YTD
Take a look at our recent
improvements: 0)
* Renovated Lobby 2 2 ‘1 /O
+  Conference Facility
+ Fitness Center
* Tenant Lounge
* Indoor/Outdoor
Break Area

Vacancy Rate
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https://my.matterport.com/show/?m=GXqAj9DKDEd
https://my.matterport.com/show/?m=GXqAj9DKDEd
https://my.matterport.com/show/?m=maNeviaEHaf
https://my.matterport.com/show/?m=DLxu2mWoHi8
https://my.matterport.com/show/?m=9Ju2qy6hTau
https://my.matterport.com/show/?m=HEhBqKpeeHZ
https://my.matterport.com/show/?m=HEhBqKpeeHZ
https://my.matterport.com/show/?m=HEhBqKpeeHZ
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Historical Comparison
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Second Quarter Data

DATA SOURCE TOTAL EXISTING SF | TOTAL AVAILABLE SF VACANCY % NET ABSORPTION Q2
CBRE 105,126,012 23,232,849 22.10% -8,693
||||||I| GIAHIAN & 88,332,936 20,096,205 22.75% -43,563
(@) JLL 105,980,388 26,071,175 24.60% -603,569
EE aree 110,670,316 21,912,723 19.80% -77,780
NEWMARK 96,115,640 20,184,284 21.00% -10,249
Lincoln Averages 101,245,058 22,299,447 22.05% -148,771

DATA SOURCE NET ABSORPTION YTD |UNDER CONSTRUCTION| COMPLETED Q2 ASKING RATES
CBRE 432 430 450,525 119,222 $31.44
il Soshnan & 398,981 581,155 0 $35.30
(@)J LL 384,611 382955 119,222 $30.78

LEE &

EE S IATES 320,989 117,507 0 $29.59
NEWMARK 396,042 40,000 119,222 $31.06
Lincoln Averages 232,766 314,428 71,533 S$31.63

27 Camelback

Lincoln Property Company

Confidential: Not For Distribution | 4



Q2 2025 Phoenix Office Market Report

Net Absorption & Sales Activity

Largest Sales

UNION - The Clubhouse

Project: Camelback Collective Project: Scottsdale Centre Project: GoDaddy Building
Seller: Humphreys Capital Seller: MIG Real Estate Seller: EImTree Funds
Buyer: K&C Management Buyer: The Cardone Group Buyer: Avnet
Square Feet: 115,838 Square Feet: 163,311 Square Feet: 150,000
Sale Price: $48,250,000 ($417/SF) Sale Price: $44,580,000($273/SF)  Sale Price: $35,400,000 ($236/SF)
Submarket: Camelback Corridor Submarket: Central Scottsdale Submarket: Tempe
Net Absorption
400,000
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0
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Leasing Fundamentals

H H 32.00
Significant Leases s
$31.00
Tenant: Sprouts Farmers Market Tenant: Paychex Tenant: Progressive
Building: Sprouts Headquarters Building: Corporate Parkway North ~ Building: The Reserve at San Tan $30.00
Type: Direct Type: Renewal/Downsize Type: Renewal/Expansion $29.00
Square Feet: 144,500 Square Feet: 76,000 Square Feet: 64,427 '
Submarket: Paradise Valley Submarket: Deer Valley Submarket: Gilbert $28.00
: $27.00
Phoenix Vacancy
120,000,000 24.00%
100,000,000 93.00%
80,000,000
22.00%
60,000,000
21.00%
40,000,000
0,
20,000,000 20.00%
0 19.00%

23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4 25'Q1 25'Q2

o Total Existing SF s Total Available S ——Vacancy %

Asking Rates

$31.63
$30.49
30.27 30.29
s2002 $3005 SI $30.20 I SI $30.17 |
23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4 25'Q1 25'Q2
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Construction Activity

Under Construction

Grand 3
Project: Sprouts Headquarters Project: Fender
Developer: Trammell Crow Developer: RED Development
Square Feet: 144,500 Square Feet: 77,507
Submarket: Paradise Valley Submarket: Paradise Valley
Delivery: Q4 2026 Delivery: Q4 2025

Construction Activity & Deliveries

25! 02 H Deliveries

Under Construction
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Contact

David Krumwiede
Senior Executive Vice President
DKrumwiede®@lpc.com

Nick Nudo

Vice President
NNudo®@lpc.com

John Orsak

Executive Vice President
JOrsak@lpc.com

Robert Wolfsen

Real Estate Associate
RWolfsen®@Ilpc.com

Lincoln
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