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Lincoln Spotlight

|-10 International
Groundbreaking

We have officially broken ground on
Phase | of I-10 International, representing
our expansion into Tucson, Arizona.

The Class A industrial project will total
more than 1 million sq. ft. across 79 acres
in Tucson'’s airport submarket, with
Phase | totaling 373,811 sq. ft. in two
premier warehouse/distribution
buildings.

Buckeye85 Trades
Hands

LaSalle Investment Management acquired
the newly constructed 321,892 SF industrial
building, which is fully leased to Tempur-
Pedic.

“LaSalle is a highly respected and strategic
buyer. Their selection of Buckeye85is a
compliment to the quality and stability of the
project, and to Phoenix’s ongoing ability to
attract prime institutional capital to its
industrial sector.”

- David Krumwiede

Third Quarter ‘24

Upcoming Deliveries

Goodyear AirPark

* Phase | Delivering
October 2024

* 1.6 milion SF across six
buildings

*  Make ready
improvements underway

Brochure

Luke Field

* Delivering November
2024

* 24 million SF across
three buildings

*  Make ready
improvements underway

¢ Brochure

Lincoln Property Company

Phoenix Market
Snapshot

12 million

SF net absorption YTD

$1.04

average asking rate

24.7 million

SF under construction

11.5%

vacancy rate



file:///C:/Users/RWolfsen/Lincoln%20Property%20Company%20Commercial,%20Inc/Phoenix%20Leasing%20Material%20-%20Documents/Marketing%20Materials/8.%20Goodyear%20AirPark/Brochures/Goodyear%20Airpark%20Brochure.pdf
https://buildout.com/connect/sharing/1290371-lease?file=3134042
https://buildout.com/connect/sharing/1290372-lease?file=3450338
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Third Quarter Data
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NET ABSORPTION Q3

DATA SOURCE | TOTAL EXISTING SF_| TOTAL AVAILABLE SF
CBRE 435,531,921 48,779,575 1.20% 2,590,535
432,930,730 43,679,468 10.10% 1,922,730
il SusHMAN & 437,947,657 55,649,138 12.71% 6,106,835
@I 387,564,300 48,445,538 12.50% 3,264,751
fdder 457,238,739 49,381784 10.80% 3,014,268
Lincoln Averages 430,242,669 49,187,100 11.46% 3,379,824
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DATA SOURCE | NET ABSORPTION YTD |UNDER CONSTRUCTION|  COMPLETED Q3 ASKING RATES
CBRE 10,405,528 18,545,829 8,335,568 $0.99
11,719,905 25,560,858 6,713,165 $113
||||||Ii CroamAn & 15,164,467 25,227,771 12,665,136 $1.12
@I 10,231,403 24,299,765 9,605,186 $0.84
fdder 12,549,293 29,954,643 5,504,299 $113
Lincoln Averages 12,014,119 24,717,773 8,544,671 $1.04

Lincoln Property Company

Confidential: Not For Distribution | 4



Q3 2024 Phoenix Industrial Market Report

Net Absorption & Sales Activity

Largest Sales

Project: The Cubes at Glendale - Bldg B Project: Park Lucero Project: General Dynamics BTS
Seller: CRG Seller: Artis REIT Seller: General Dynamics
Buyer: BlackRock Buyer: EQT Exeter Buyer: Baker Development Corporation
Square Feet: 1,200,140 Square Feet: 581,924 Square Feet: 850,000
Sale Price: $128,100,000 ($106.74/SF) Sale Price: $106,300,000 ($182.67/SF) Sale Price: $61,100,000 ($71.88/SF)
Submarket: Glendale Submarket: Chandler Airport Submarket: Scottsdale
Net Absorption
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Leasing Fundamentals

Largest Leases

Tenant: GTI Fabrication Tenant: Custom Mechanical Systems
Project: Lakin Park Project: LogistiCenter at Copperwing
Type: Direct New Type: Direct New

Square Feet: 530,307 Square Feet: 203,801

Submarket: Goodyear Submarket: Glendale

Phoenix Vacancy
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Asking Rates

$1.10
$1.05
Tenant: American Tire Distributors
Project: 2001 S. 15" Avenue $1.00
Type: Renewal
Square Feet: 192,761 $O-95
Submarket: SC N of Salt River
$0.90
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Construction Activity

Under Construction

Project: Luke Field Project: Goodyear AirPark

Developer: Lincoln Property Company Developer: Lincoln Property Company
Submarket: Glendale Submarket: Goodyear

Square Feet: 2,423,278 Square Feet: 1,626,573

Delivery: Q4 2024 Delivery: Q4 2024

Construction Activity & Deliveries
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Under Construction

Goodyear AirPark
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Contact

David Krumwiede John Orsak Julie Cornelius
Senior Executive Vice President Senior Vice President Managing Director
DKrumwiede®@lpc.com JOrsak@lpc.com JCornelius@lpc.com
Justin Arnitz Nick Nudo
Director of Real Estate Director of Real Estate
JArnitz@lpc.com NNudo®@lpc.com
Joe Pierson Robert Wolfsen
Senior Real Estate Associate Real Estate Associate
JPierson@lpc.com RWolfsen@Ilpc.com
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