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Kimley-Horn Inks Union Spec Suites

Lease at Union - October 2024 $ 3 O 49
We're excited to welcome Kimley-Horn Completion

as the first tenant at Union! *  Spec Suites average asking rate

¢ Suite 101-13,867 SF

* Suite 108 - 5,882 SF
*  New Amenities

*  The Clubhouse

¢ Golf Simulator

«  Conference/Training

"Kimley-Horn will add tremendous
energy to Union — one of the Valley’'s
premiere new office deliveries that only
continues to improve. Their lease
underscores the draw of this project and

495k

SF under construction

will serve as its cornerstone.” Facility
- Nick Nudo
Lincoln Office Views Check out the full Waypoint
What Do Employees Really Value? report here: Renovations (3 4 2 k)
1. Across all generations, employees prefer being »  October 2024 SF net absorption Q3
in the office to working fully remotely. Completion

2. Career stage is an important indicator of
office-work preference.

3. Time spentin the office varies more by
education level than by generational identity.

4. Employees value modern amenities, but don't
forget to take care of the basics.

5. The time employees are willing to spend on
the road is misaligned with average commute
times, making commuting the biggest hurdle Lincoln
for companies trying to bring employees back.

*  New Amenities
* Renovated Lobby
«  Conference Facility
¢ Gym
Employees - TenantLounge
¢ Indoor/Outdoor Break Area

23.9%

vacancy rate

Lincoln Property Company


https://buildout.com/connect/sharing/1290373-lease?file=3134041
https://buildout.com/connect/sharing/1290377-lease?file=3155405
https://www.lpc.com/insights-research/officeviews/?utm_source=linkedin&utm_medium=organic_social_6&utm_campaign=office_views_2024
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Historical Comparison
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Q3 2024 Phoenix Office Market Report

Third Quarter Data

VACANCY %

NET ABSORPTION Q3

DATA SOURCE

ET ABSORPTION YTD

UNDER CONSTRUCTION

COMPLETED Q3

DATA SOURCE TOTAL EXISTING SF | TOTAL AVAILABLE SF
CBRE 106,778,945 25,199,831 23.60% 31,349
—I[\ e CaTEs 110,157,696 21,921,382 19.90% 740,026
il SusHMAN & 91,171,630 21,134,306 23.18% 242,821
J@) JILL 105,352,772 26,443,546 25.10% 219,759
ader o 96,652,099 24,839,589 25.70% -979,638
Lincoln Averages 102,022,628 23,907,731 23.50%

-342,275

ASKING RATES

CBRE -893,650 424,747 135,000 $31.44
LEE & _
I’\ ASSOCIATES 2,120,331 37,000 350,578 $29.71
allln G & -983,322 479,222 13,000 $29.85
(@) JLL -890,546 1,010,571 268,356 $30.72
Kidder
Mathews -2,217,374 526,022 171,356 $30.72
Lincoln Averages -1,421,045 495,512 187,658 $30.49

Grand 2 - DoorDash

Lincoln Property Company
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Net Absorption & Sales Activity

Largest Sales

Project: 9501 E. Shea Blvd.
Seller: Net Lease Office Properties Seller: ViaWest Group Seller: BH Properties

Project: Canyon Corporate Plaza Project: The Center

Buyer: Samuel & Co, Inc. Buyer: Caliber Companies Buyer: Evergreen Devco

Square Feet: 366,513 Square Feet: 324,628 Square Feet: 157,036
Sale Price: $71,500,000 ($195.08) Sale Price: $21,388,488 ($65.89/SF)  Sale Price: $13,036,451($83.02/SF)
Submarket: Central Scottsdale Submarket: Northwest Phoenix Submarket: South Airport

Net Absorption
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Q3 2024 Phoenix Office Market Report

Leasing Fundamentals Asking Rates

$31.50
Significant Leases $30.50
$2050  $29.21 $29.23
Tenant: Kimley-Horn Tenant: Move.com Tenant: Stealth Partner Group
Building: UNION Building: Chaparral Commerce Center Building: Cavasson $28.50
Type: Direct New Type: Sublease Type: Direct New $27.50
Square Feet: 34,771 Square Feet: 65,655 Square Feet: 32,069
Submarket: Mesa Submarket: Scottsdale South Submarket: Scottsdale Airpark $26.50
$25.50
Phoenix Vacanc
Y $24.50
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Q3 2024 Phoenix Office Market Report

Construction Activity

Under Construction

Project: One Scottsdale Project: Gilbert Spectrum - Bldg. 3
Developer: DMB Associates Developer: SunCap Property Group
Square Feet: 214,800 Square Feet: 119,222

Submarket: Scottsdale Airpark Submarket: Chandler

Delivery: Q4 2024 Delivery: Q4 2024

Construction Activity & Deliveries

vz NG

24'Q2 .

ey

230 I

0 500,000

Project: Litchfield Park Square
Developer: City of Litchfield Park
Square Feet: 44,000
Submarket: West I-10

Delivery: Q3 2025

m Deliveries

Under Construction

1,000,000

“Union - TEle ‘CI-‘ ._- se
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Contact

David Krumwiede John Orsak Julie Cornelius
Senior Executive Vice President Senior Vice President Managing Director
DKrumwiede®@lpc.com JOrsak@lpc.com JCornelius@lpc.com
Justin Arnitz Nick Nudo
Director of Real Estate Director of Real Estate
JArnitz@lpc.com NNudo®@lpc.com
Joe Pierson Robert Wolfsen
Senior Real Estate Associate Real Estate Associate
JPierson@lpc.com RWolfsen@Ilpc.com

Lincoln
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