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15.6 million

SF net absorption YTD

Lincoln Spotlight Upcoming Deliveries

Logisticus Signs Luke Field |
Lease at Park303

We're excited to welcome Logisticus at Park303!
This third-party logistics firm will be occupying
Building B in its entirety (483,300 SF).

* Delivering January 2025

* 24 milion SF across
three buildings

*  Make ready

The deal was negotiated in just two days through improvements underway

quick responses and creativity.

"Whenever you get the call, you've got to be able

to move fast. You have to have all of your ducks in

a row so you can respond to that. Otherwise

they're just going to move on to another option.”
- John Orsak

$1.04

average asking rate

Brochure

18.9 million

SF under construction

I-10 International

Phase |

Delivering July 2025
* 373,81 SF across two

Lincoln Closes on
Crosspoint

In a remarkable year-end close, Lincoln Property
Company purchased this two-building office project

for industrial redevelopment. buildings 1 2 3 cy
+ Tucson, AZ . 0)
Lincoln plans to develop 391,000 SF of industrial
* Brochure

space across three rear-loaded buildings. The site's
close proximity to the I-17 and Loop 101 interchange
positions it as a prime location for industrial tenants.

vacancy rate

Lincoln Property Company


https://buildout.com/connect/sharing/1290372-lease?file=3450338
https://buildout.com/sharing/1290378-lease?file=3544591

Million SF

Q4 2024 Phoenix Industrial Market Report

Historical Comparison
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Fourth Quarter Data

1
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NET ABSORPTION Q4
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DATA SOURCE | TOTAL EXISTING SF_|TOTAL AVAILABLE SF
CBRE 438,691,064 49,133,399 1.20% 2,886,236
441,602,319 46,849,884 10.60% 3,846,092
|||||||h anpian & 445,856,807 56,493,501 12.67% 6,524,289
@I 396,022,122 55,047,075 13.90% 1,655,623
LEES e 437,587,792 56,448,825 12.90% 3,106,751
Lincoln Averages 431,952,021 52,794,537 12.25% 3,603,798

N
o

\
\
DATA SOURCE _[NET ABSORPTION YTD |UNDER CONSTRUCTION| COMPLETED Q4 ASKING RATES
CBRE 13,291,764 15,877,007 3,234,554 $1.00
15,565,997 19,331,147 7,873,323 $1.12
CUSHMAN &
il Sustman & 22,128,452 21,566,537 8,363,525 $113
@I 11,887,026 16,977,364 8,457,822 $0.84
LEE &
S atEs 15,259,098 20,628,215 8,089,833 $113
Lincoln Averages 15,626,467 18,876,054 7,203,811 $1.04

Park 303
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Net Absorption & Sales Activity

Largest Sales

Project: Broadway 101 Commerce Park Project: Paloma Vista Logistics Center Project: Tempe Commerce Park
Seller: Canyon Partners Seller: Ares Management Seller: BKM Capital Partners
Buyer: CIP Real Estate Buyer: BGO Buyer: LaSalle

Square Feet: 809,230 Square Feet: 1,056,353 Square Feet: 536,051

Sale Price: $168,262,000 ($207.93/SF) Sale Price: $118,250,000 (S111.94/SF)  Sale Price: $112,000,000 ($208.94/SF)

Submarket: Mesa Submarket: Buckeye Submarket: Tempe

Net Absorption
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Leasing Fundamentals

Largest Leases

Tenant: Pepsi Co.

Project: Tolleson Corporate Park

Type: Renewal

Square Feet: 565,908

Submarket: Tolleson

Tenant: Logistics Plus
Project: Reems Ranch 303 Project: Park303
Type: Direct

Square Feet: 528,360

Type: Direct

Submarket: Glendale

Phoenix Vacancy
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0
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Square Feet: 483,300

Submarket: Glendale

Tenant: Logisticus Group
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Construction Activity

Under Construction

Project: Luke Field Project: LG Battery Plant
Developer: Lincoln Property Company  Developer: LG Energy Solutions
Submarket: Glendale Submarket: Queen Creek
Square Feet: 2,423,278 Square Feet: 1,500,000
Delivery: Q12025 Delivery: Q12025

Construction Activity & Deliveries

Project: Olive Logistics Center
Developer: Logistics Property Co.
Submarket: Glendale

Square Feet: 1,032,079

Delivery: Q12025
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Contact

David Krumwiede John Orsak Julie Cornelius
Senior Executive Vice President Executive Vice President Managing Director
DKrumwiede®@lpc.com JOrsak@lpc.com JCornelius@lpc.com
Nick Nudo Justin Arnitz Robert Wolfsen
Vice President Vice President Real Estate Associate
NNudo®@lpc.com JArnitz@lpc.com RWolfsen®@Ilpc.com

Lincoln
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