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SAP Renews at The
Grand

SAP has renewed its lease at The Grand but
is downsizing by giving back some unused
space. The decision reflects its effort to
optimize real estate needs amid their
evolving work trends.

Consequently, there is 8,200 SF of premium
Class A office space available now! Check
out the project below:

Kimley-Horn Starts Tl
Construction at Union

Following its lease execution in July 2024,
Kimley-Horn has officially begun construction
of its tenant improvements. The project marks
an exciting step that will create a modern,
collaborative workspace.

As this new project kicks off, Kimley-Horn is
scheduled to move in this upcoming spring.

Fourth Quarter ‘24

New Deliveries

. ) Click image for a
Union Spec Suites virtual tour:

* Spec Suites
* Suite 101- 13,867 SF
+ Suite 108 - 5,882 SF
* New Amenities
* The Clubhouse
*  Golf Simulator
* Conference Facility

Waypoint
Renovations

* New Amenities
* Renovated Lobby
+ Conference Facility
* Fitness Center
* Tenant Lounge
* Indoor/Outdoor
Break Area

Click image for a
virtual tour:

Lincoln Property Company

Phoenix Market
Snapshot

$30.29

average asking rate

447K

SF under construction

126K

SF net absorption Q4

21.2%

vacancy rate



https://my.matterport.com/show/?m=GXqAj9DKDEd
https://my.matterport.com/show/?m=HEhBqKpeeHZ
https://www.lpc.com/project/the-grand-campus/
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Fourth Quarter Data

DATA SOURCE TOTAL EXISTING SF | TOTAL AVAILABLE SF VACANCY % NET ABSORPTION Q4
CBRE 106,404,929 24,473,134 23.00% 571,219
164,626,484 25,237,452 15.33% 358,118
CUSHMAN &
illly Sustman & 91,153,173 20,998,309 23.04% 204,632
()L 105,861,166 26,359,430 24.90% 414,475
LEE &
FE& e 110,475,877 21,984,700 19.90% -90,817
Lincoln Averages 115,704,326 23,810,605 21.23% 125,735
i
DATA SOURCE __[NET ABSORPTION YTD |UNDER CONSTRUCTION| COMPLETED Q4 ASKING RATES
CBRE -322,431 424,747 0 $3113
928,923 789,847 115,136 $29.95
CUSHMAN & -
il SustmAN & 787,466 479,222 0 $20.72
()L 11,305,021 502,177 508,394 $30.82
LEE &
FE& | rEc 2,211,148 37,000 $29.81
Lincoln Averages -1,110,998 446,599
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Net Absorption & Sales Activity

Largest Sales

Project: 24" at Camelback I Project: Camelback Lakes Project: 7272 Old Town
Seller: Hines Seller: DRA Advisors Seller: Goldman Sachs -

Buyer: Roger Norman Buyer: Arte Moreno Buyer: Ascentris 4’///

Square Feet: 306,877 Square Feet: 205,593 Square Feet: 158,556 — (/
Sale Price: $97,900,000 ($319.02/SF) Sale Price: $60,000,000 ($291.84/SF) Sale Price: $42,250,000 ($266.47/SF) ¢ %

Submarket: Camelback Corridor Submarket: Camelback Corridor Submarket: South Scottsdale =

Net Absorption
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Leasing Fundamentals Asking Rates

. e $31.50
Significant Leases $30.27 $3049 45099
$30.50 $29.02 $30.05 . $30.20 .
$29.23 $29.55
Tenant: Clifton Larsen Allen Tenant: LEGO Tenant: Shea Homes $29.50 ’
Building: Hayden Ferry Lakeside |  Building: The Beam on Farmer Building: Gainey Ranch Corporate Center ~ $28 50
Type: Direct Type: Direct Type: Direct $2750
Square Feet: 51,775 Square Feet: 41,164 Square Feet: 40,187
Submarket: Tempe Submarket: Tempe Submarket: Central Scottsdale $26.50
$25.50
Phoenix Vacancy $24.50
23'Q1 23'Q2 23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4
120,000,000 25.00%
105,000,000 L/
/ 20.00%
90,000,000
75,000,000 15.00%
60,000,000
45,000,000 10.00%
30,000,000
5.00%

0 0.00%

23'Q1 23'Q2 23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4

Total Existing SF~ mmmm Total Available SF ——Vacancy %

- Waypoint
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Construction Activity

Under Construction

Project: Gilbert Spectrum - Bldg. 3 Project: Litchfield Park Square
Developer: SunCap Property Group Developer: City of Litchfield Park
Square Feet: 119,222 Square Feet: 44,000
Submarket: Chandler Submarket: West [-10

Delivery: Q4 2024 Delivery: Q3 2025

Construction Activity & Deliveries
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UNION = The Clubhouse
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Contact

David Krumwiede John Orsak Julie Cornelius
Senior Executive Vice President Executive Vice President Managing Director
DKrumwiede®@lpc.com JOrsak@lpc.com JCornelius@lpc.com
Nick Nudo Justin Arnitz Robert Wollsen
Vice President Vice President

Real Estate Associate
NNudo®@lpc.com JArnitz@lpc.com RWolfsen@Ipc.com

Lincoln
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