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The Westchester County Office Market ended the third quarter of 2024 with an overall 
vacancy rate of 27.83%. This constitutes a 105-basis point increase from the previous 
quarter and a 120-basis point increase over the last twelve months. The county’s year-to-
date overall leasing activity totaled 605,000 square feet with a negative (374,000) square 
feet of net absorption so far for the year. Of the six submarkets tracked, the East I-287 
submarket experienced the largest increase in vacancy recording a 12.2% decline in year-
to-date demand compared to its five-year average of 262,000 square feet. Conversely, 
the White Plains Central Business District experienced the largest increase in leasing 
activity for the quarter with year-to-date demand reaching 184,000 square feet, reflecting 
a 16.5% surge compared to the five-year average.          
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Submarket Vacancy 
Rate

Total  
Vacant SF

Avg PSF  
Asking Rate

White Plains CBD 27.70% 1,464,000 $39.01

East I-287 25.50% 2,227,000 $30.80

Northern 33.69% 707,450 $28.00

West I-287 30.04% 1,337,000 $28.15

Hudson Valley 79.12% 451,000 $24.00

Southern 11.23% 205,500 $28.30
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* Data derived from Costar and other sources deemed to be reliable

Key Leases Q3 2024

Key Sales Q3 2024

Average PSF Asking Rate

Location City Size (SF) Sale Price $/PSF Submarket

540 White Plains Road Tarrytown 143,345 $2,100,000.00 $14.65 West I-287

Tenant Size (SF) Address City Transaction Type Submarket

Government Agency 58,841 44 South Broadway White Plains Renewal/Expansion White Plains CBD

NY Life Insurance 22,356 44 South Broadway White Plains New Lease White Plains CBD

OLA Engineers 11,780 100 Summit Lake Drive Valhalla New Lease West I-287

Peryman & Kroll 11,260 1025 Westchester Avenue White Plains Renewal East I-287

Submarket Avg PSF 
Asking Rate

White Plains CBD $39.01

East I-287 $30.80

Northern $28.00

West I-287 $28.15

Hudson Valley $24.00

Southern $28.30
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