Lincoln

Office Market Report

Westchester County

The Westchester County office market closed the fourth quarter of 2024 with an
overall vacancy rate of 27.7%. While this reflects a 20 basis-point decline from the
previous quarter, an overall vacancy rate of 27.7% is a 140 basis-point increase year-
over-year. Total leasing activity for the year reached 852,000 square feet, falling 10%
below the five-year average of 950,000 square feet. Net absorption for the year was
negative at (326,000) square feet, with only the Southern submarket posting positive
absorption of 52,000 square feet. Leasing activity remains below pre-pandemic
levels, while overall asking rents remained largely unchanged this quarter.
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Submarket Vacancy Total A\{g PSF
Rate Vacant SF Asking Rate

White Plains CBD 26.81% 1,417,000 $39.00
- East 1-287 2547% 2,225,000 $30.90
Northern 33.81% 710,000 $28.00
- West [-287 30.34% 1,350,000 $2815
Hudson Valley 79.82% 455,000 $24.00
- Southern 11.20% 205,000 $28.00

Q4 2024

Market
Snapshot

22.9+ MSF

office market size

27.70%

vacancy rate

$29.68

average asking rent

(98,500)

net absorption Q4 (SF)

(326,250)

YTD absorption (SF)

Lincoln Property Company Westchester County Office Market Report Q4 2024



Average PSF Asking Rate
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Key Leases Q4 2024

Tenant Size (SF)

Department of Health 57,266
Clarfeld Financial Advisors 30,000
Gerber Life Insurance 22,240
The Cookware Company

17,929

Myraid Health 10,296

Key Sales Q4 2024
Location City

No notable sales transactions

Address

11 Martine Avenue

520 White Plains Road
44 S. Broadway

580 White Plains Road

360 Hamilton Avenue

Size (SF)

* Data derived from Costar and other sources deemed to be reliable

Michael Nelson Hernan Prohaszka
mnelson@lpc.com hprohaszka@Ipc.com
2037228184 203488.8166

Lincoln

City

White Plains
White Plains
White Plains
White Plains

White Plains

Sale Price

Submarket

White Plains CBD
East 1-287
Northern

West |-287
Hudson Valley

Southern

Transaction Type
New Lease

Renewal

New Lease

New Lease

New Lease

$/PSF

Avg PSF
Asking Rate

$39.00
$30.90
$28.00
$2815
$24.00

$28.00

Submarket
White Plains CBD
White Plains CBD
White Plains CBD
West [-287

White Plains CBD

Submarket

Lincoln Property Company

75 Holly Hill Lane

Greenwich, CT 06830

203.869.9001

www.lpc.com



